
June 2010
onwards

February
2007

1995

1994

1996-
2007

China North Industries Corporation (NORINCO), China 

Hong Kong Wanbao Mining Copper Limited

Wanbao Mining Limited, China

Myanmar Yang Tse Copper Limited

Myanmar Wanbao Mining Copper Limited 

Union of Myanmar Economic 
Holdings Limited (UMEHL) 
(Myanmar)  

ME 1 
(Myanmar)

Entered into a production sharing 
contract about the Monywa 
project (agreement is not public) 
but appears to cover both the 
S&K mine and the rights to 
develop the Letpadaung Mine     

profit allocation subsequent to modification of 
the production sharing agreement in July 2013 

51%

30%

19%

No information on how UMEHL was 
able to enter into a production sharing 
contract in June 2010 if it did not own 
all the Monwya project and if trust had 
not yet sold Ivanhoe Mines 50% stake    

??

operates the mine but production 
sharing and ownership arrangements 
not published

??

Ivanhoe Mines announces trust sold 
the Myanmar Assets in July 2011 
including its 50% stake in the Monywa 
Copper Project, buyer(s) not disclosed   

??

??THE TRUST:
Ivanhoe Mines created 
a trust, the location and 
trustees are a secret 

Mining Enterprise
  No.1
ME 1 

(Myanmar)

Robert Friedland, Chairman and owned 44%

Bagan Holdings (BVI)

Ivanhoe Myanmar Holdings Ltd. (BVI)

Myanmar Management Corporation (BVI)





entered into a feasibility 
agreement with

Robert Friedland owned 100%

Reggie Tun Maung (5%)

Sold by Robert Friedland to 

Entered into an agreement with 
Ministry of Mines, Myanmar, for 
exploration of gold concessions 

Myanmar Ivanhoe Copper Company 
Limited (Myanmar) (Joint Venture)

ME 1 (Myanmar)

50%50%

S&K MINE Feasibility of LETPADAUNG MINE assessed but 
plans for developing the Letpadaung mine stalled

Ivanhoe Mines took over the rights 
under the feasibility agreement with 
ME1 to the S&K mine and to explore 
developing the Letpadaung mine 

LETPADAUNG MINES&K MINE 

Ivanhoe Mines Ltd (formerly Indochina Goldfields) (Canada)

Bagan Holdings (BVI)

Ivanhoe Myanmar Holdings Ltd. (BVI)





 Ivanhoe Myanmar Holdings Ltd. (Myanmar)

transferred to the trust
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